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MEDIA PRIMA BERHAD (532975-A)
 (Incorporated in Malaysia)

FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30 JUNE 2005

The Board of Directors of Media Prima Berhad (“MPB”) is pleased to announce the unaudited results of the Group for the half year ended 30 June 2005.

This interim report is prepared in accordance with MASB 26 “Interim Financial Reporting” and paragraph 9.22 of the “Bursa Malaysia Securities Berhad” (BMSB) Listing Requirements, and should be read in conjunction with the Group’s audited annual financial statements for the year ended 31 December 2004.

CONDENSED CONSOLIDATED INCOME STATEMENT

	
	
	 INDIVIDUAL QUARTER 
	
	 CUMULATIVE QUARTER 

	
	NOTE
	 CURRENT  
	
	 PRECEDING 
	
	 CURRENT  
	
	 PRECEDING 

	
	
	 30.06.2005 
	
	 30.06.2004 
	
	 30.06.2005 
	
	 30.06.2004 

	
	
	 RM'000 
	
	 RM'000 
	
	 RM'000 
	
	 RM'000 

	
	
	
	
	
	
	
	
	

	Revenue
	A7
	                    93,987 
	
	                  77,900 
	
	                171,968 
	
	            139,349 

	
	
	
	
	
	
	
	
	

	Operating expenses
	A8
	                  (85,650)
	
	           (76,136)
	
	             (157,586)
	
	         (133,968)

	
	
	
	
	
	
	
	
	

	Other operating income
	
	                      2,585 
	
	               5,604 
	
	                    6,181 
	
	               8,402 

	
	
	 
	
	 
	
	 
	
	 

	Profit from operations
	
	                    10,922 
	
	             7,368 
	
	                    20,563 
	
	              13,783 

	
	
	
	
	
	
	
	
	

	Finance costs
	
	                    (1,767)
	
	               (5,658)
	
	                 (5,571)
	
	             (11,133)

	Share of associates
	
	                      1,495 
	
	                 1,992 
	
	                      2,627 
	
	                  9,527 

	
	
	 
	
	 
	
	 
	
	 

	Profit before tax
	
	                    10,650 
	
	               3,702 
	
	                      17,619 
	
	               12,177 

	
	
	
	
	
	
	
	
	

	Taxation
	B1
	                    (3,425)
	
	               (1,202)
	
	                    (5,244)
	
	                (4,132)

	
	
	 
	
	 
	
	 
	
	 

	Profit after tax
	
	                      7,225 
	
	               2,500 
	
	                   12,375 
	
	                 8,045 

	
	
	
	
	
	
	
	
	

	Minority interests
	
	                            18 
	
	               1,130 
	
	                    152 
	
	                 2,599 

	
	
	
	
	
	
	
	
	

	Net profit for the period
	
	                      7,243 
	
	               3,630 
	
	                  12,527 
	
	                10,644 

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	 sen 
	
	 sen 
	
	 sen 
	
	 sen 

	Earnings per share
	
	
	
	
	
	
	
	

	    - Basic
	B12
	                        1.34 
	
	                 0.67 
	
	                     2.32 
	
	                 1.97 

	    - Diluted
	B12
	                        1.13 
	
	              0.61 
	
	                 1.98 
	
	                1.69 

	
	
	
	
	
	
	
	
	


The unaudited Condensed Consolidated Income Statement should be read in conjunction with the audited annual financial statements for the year ended 31 December 2004.

CONDENSED CONSOLIDATED BALANCE SHEET

	
	
	
	 AS AT 
	
	
	 AS AT 

	
	
	NOTE
	 30.06.2005 
	
	
	 31.12.2004 

	
	
	
	 RM'000 
	
	
	 RM'000 

	
	
	
	
	
	
	

	Non Current Assets
	
	
	
	
	

	
	Property, plant and equipment
	
	                     165,703 
	
	
	                    161,181 

	
	Other investment
	
	                         2,589 
	
	
	                         2,589 

	
	Associated company
	
	                     318,467 
	
	
	                    315,990 

	
	Prepaid expenditure
	
	                         3,442 
	
	
	                         3,583 

	
	Intangible assets
	
	                       28,716 
	
	
	                      25,143 

	
	Deferred Tax Assets
	
	                         3,899 
	
	
	                         3,899 

	
	
	A7
	                     522,816 
	
	
	                    512,385 

	
	
	
	
	
	
	

	Current Assets
	
	
	
	
	

	
	Inventories
	
	                         1,209 
	
	
	                         1,087 

	
	Receivables, deposits and prepayments
	
	                     163,704 
	
	
	                    127,993 

	
	Deposits, bank and cash balances
	A12
	                     101,577 
	
	
	                    144,055 

	
	
	A7
	                     266,490 
	
	
	                    273,135 

	
	
	
	
	
	
	

	Less:
	
	
	
	
	

	Current Liabilities
	
	
	
	
	

	
	Trade and other payables
	
	                       93,434 
	
	
	                    102,455 

	
	Amount due to an associated company
	
	                         1,019 
	
	
	                            849 

	
	Commercial Papers
	B4
	                       30,000 
	
	
	                      30,000 

	
	Term Loan
	B4
	                                -   
	
	
	                            700 

	
	Overdraft and short term borrowings
	B4
	                             383 
	
	
	                            434 

	
	Taxation
	
	                       36,450 
	
	
	                      36,007 

	
	
	
	                     161,286 
	
	
	                    170,445 

	
	
	
	
	
	
	

	Net Current Assets
	
	                     105,204 
	
	
	                    102,690 

	
	
	
	
	
	
	

	Less :
	
	
	
	
	

	Non Current Liabilities
	
	
	
	
	

	
	Borrowings:
	
	
	
	
	

	
	 - Bank
	
	                       90,867 
	
	
	                      90,313 

	
	 - Others
	B4
	                     269,554 
	
	
	                    269,556 

	
	
	
	                     360,421 
	
	
	                    359,869 

	
	
	
	                     267,599 
	
	
	                    255,206 

	
	
	
	
	
	
	

	Capital and Reserves
	
	
	
	
	

	
	Share capital
	
	                     540,658 
	
	
	                    540,658 

	
	Reserves
	
	                   (271,210)
	
	
	                  (283,737)

	
	Shareholders' equity
	
	                     269,448 
	
	
	                    256,921 

	
	Minority interests
	
	                        (1,849)
	
	
	                       (1,715)

	
	
	
	                     267,599 
	
	
	                    255,206 

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	Net Tangible Asset per share (sen)
	
	                         44.53 
	
	
	                         42.87 

	
	
	
	
	
	
	


The unaudited Condensed Consolidated Balance Sheet should be read in conjunction with the audited annual financial statements for the year ended 31 December 2004.

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE FINANCIAL YEAR ENDED 30 JUNE 2005

	
	Issued and fully paid
	
	
	
	
	
	
	
	

	
	ordinary shares of RM1 each
	
	 Non - distributable 
	
	
	

	
	
	
	
	
	
	
	 Revaluation 
	
	
	
	

	
	 Number of 
	
	 Nominal 
	
	 Share 
	
	 and other 
	
	 Accumulated 
	
	

	
	 shares 
	
	 value 
	
	 Premium 
	
	 reserves 
	
	 (losses)  
	
	 Total 

	
	 '000 
	
	 RM'000 
	
	 RM'000 
	
	 RM'000 
	
	 RM'000 
	
	 RM'000 

	
	
	
	
	
	
	
	
	
	
	
	

	Group
	
	
	
	
	
	
	
	
	
	
	

	Quarter ended 30 June 2005:
	
	
	
	
	
	
	
	
	
	
	

	At 1 January 2005
	           540,658 
	
	       540,658 
	
	          27,698 
	
	            38,529 
	
	          (349,964)
	
	       256,921 

	Net profit during the period
	                      -   
	
	                   -   
	
	                    -   
	
	                      -   
	
	              12,527 
	
	         12,527 

	
	
	
	
	
	
	
	
	
	
	
	

	At 30 June 2005
	           540,658 
	
	       540,658 
	
	          27,698 
	
	            38,529 
	
	          (337,437)
	
	       269,448 

	
	
	
	
	
	
	
	
	
	
	
	

	2004:
	
	
	
	
	
	
	
	
	
	
	

	At 1 January 2004
	           540,658 
	
	       540,658 
	
	          27,698 
	
	            38,529 
	
	          (387,677)
	
	       219,208 

	Net profit during the period
	                      -   
	
	                   -   
	
	                    -   
	
	                      -   
	
	              37,713 
	
	         37,713 

	
	
	
	
	
	
	
	
	
	
	
	

	At 31 December 2004
	           540,658 
	
	       540,658 
	
	          27,698 
	
	            38,529 
	
	          (349,964)
	
	       256,921 

	
	
	
	
	
	
	
	
	
	
	
	


The unaudited Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the audited annual financial statements for the year ended 31 December 2004.

CONDENSED CASH FLOW STATEMENT

FOR THE PERIOD ENDED 30 JUNE 2005

	
	
	
	 AS AT 
	
	 AS AT 

	
	
	NOTE
	 30.06.2005 
	
	 31.12.2004 

	
	
	
	 RM'000 
	
	 RM'000 

	
	
	
	
	
	

	Cash flow from operating activities
	
	
	
	

	
	Cash flows generated from operations
	
	                (627)
	
	          35,450 

	
	Income tax paid
	
	                (4,800)
	
	      (11,029)

	
	
	
	 
	
	

	
	Net cash flow from operating activities
	
	                (5,427)
	
	             24,421 

	
	
	
	
	
	

	Cash flow from investing activities
	
	
	
	

	
	Purchase of property, plant & equipment
	
	              (13,982)
	
	       (13,119)

	
	Proceeds from disposal of property, plant and equipment
	
	                         3 
	
	             578 

	
	Disposal of subsidiaries
	
	                         -   
	
	               2,198 

	
	Proceeds from disposal of an associate
	
	                         -   
	
	                 326 

	
	Dividends received
	
	                   50 
	
	              130 

	
	Interest received
	
	                  1,353 
	
	            3,542 

	
	Deposit for investment activities
	
	              (15,917)
	
	-

	
	
	
	
	
	

	
	Net cash flow from investing activities
	
	              (28,493)
	
	          (6,345)

	
	
	
	
	
	

	Cash flow from financing activities
	
	
	
	

	
	Drawdown of Term Loan
	
	-
	
	            1,013 

	
	Redemption of bonds
	
	-
	
	      (92,797)

	
	Repayment of Hire Purchase
	
	                (1,420)
	
	       (2,458)

	
	Interest paid
	
	                (5,612)
	
	       (15,393)

	
	Proceeds from CP/MTN 
	
	-
	
	         100,000 

	
	
	
	
	
	

	
	Net cash flow from financing activities
	
	                (7,032)
	
	        (9,635)

	
	
	
	
	
	

	
	
	
	
	
	

	Net increase in cash & cash equivalents during the financial year
	
	              (40,952)
	
	            8,441 

	Cash & cash equivalents at beginning of period
	
	             137,803 
	
	       129,362 

	Cash & cash equivalents at end of period
	A12
	                96,851 
	
	         137,803 

	
	
	
	
	
	


The unaudited Condensed Cash Flow Statement should be read in conjunction with the audited annual financial statements for the year ended 31 December 2004.

MEDIA PRIMA BERHAD (532975-A)

(Incorporated in Malaysia)

FINANCIAL RESULTS FOR THE PERIOD ENDED 30 JUNE 2005

NOTES TO THE FINANCIAL INFORMATION
A1.
BASIS OF PREPARATION

This interim report is prepared in accordance with MASB 26 “Interim Financial Reporting” and paragraph 9.22 of the “Bursa Malaysia Securities Berhad” (BMSB) Listing Requirements, and should be read in conjunction with the Group’s audited financial statements for the period ended 31 December 2004.

The accounting policies and methods of computation adopted in the interim financial report are consistent with those adopted for the annual audited financial statements for the period ended 31 December 2004. 

The results of MPB’s associated company, The New Straits Times Press (Malaysia) Bhd (“NSTP”), have been equity accounted.

A2.
STATUS OF AUDIT QUALIFICATION


MPB’s audit report of the preceding annual financial statements (period ended 31 December 2004) was not subject to any qualifications.

A3.
SEASONALITY OR CYCLICALITY OF INTERIM OPERATIONS


The Group’s operations were not affected by seasonality and cyclicality factors.

A4.
UNUSUAL ITEMS AFFECTING ASSETS, LIABILITIES, EQUITY, NET INCOME OR CASHFLOWS

There were no unusual items for the current quarter under review.
A5.
MATERIAL CHANGE IN ESTIMATES


There was no material change in accounting estimates used in the preparation of the financial statements in the current financial quarter as compared to the previous financial quarters or previous financial year.

A6.
DIVIDEND PAID


There was no dividend paid during the period under review.

A7.
SEGMENTAL REPORTING 


The Group is organised on a worldwide basis based on four geographical locations:

· Malaysia

· Republic of Ghana

· British Virgin Island

· Hong Kong

Analysis by geographical location is as follows:

	
	
	
	 PROFIT/(LOSS) 
	
	

	
	 REVENUE 
	
	 BEFORE TAX 
	
	TOTAL ASSETS 

	
	 30.06.2005 
	
	 30.06.2005 
	
	 30.06.2005 

	
	 RM'000 
	
	 RM'000 
	
	 RM'000 

	
	
	
	
	
	

	Malaysia
	                 162,402 
	
	         10,979 
	
	           761,281 

	Republic of Ghana
	                     9,566 
	
	          6,641 
	
	             28,018 

	British Virgin Island
	                             - 
	
	               (1)
	
	                     7 

	Hong Kong
	                             - 
	
	                 - 
	
	                      - 

	
	                 171,968 
	
	         17,619 
	
	           789,306 

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	 PROFIT 
	
	 

	
	 REVENUE 
	
	 BEFORE TAX 
	
	TOTAL ASSETS

	
	 30.06.2004 
	
	 30.06.2004 
	
	 30.06.2004 

	
	 RM'000 
	
	 RM'000 
	
	 RM'000 

	
	
	
	
	
	

	Malaysia
	                 132,943 
	
	        10,423 
	
	           737,612 

	Republic of Ghana
	                     6,406 
	
	         1,754 
	
	                  21,445 

	British Virgin Island
	                             - 
	
	                 - 
	
	              2,305 

	Hong Kong
	                             - 
	
	                 - 
	
	                        3 

	
	                 139,349 
	
	       12,177 
	
	           761,365 



The Group operates primarily within one industry, being electronic and print media.

A8.
OPERATING EXPENSES


Included within operating expenses are depreciation charges of RM10.8 million (2004: RM10.5 million) and exceptional and non-recurring charges of RM1.7 million (2004: NIL) due to provision for professional fees relating to the proposed Exchangeable Bond issuance and investment acquisitions, which was partly offset by write back in certain cost items at TV3 Network, Ghana.

A9.
VALUATIONS OF PROPERTY, PLANT & EQUIPMENT


The valuations of property, plant and equipment have been brought forward without amendment from the previous annual audited financial statement.

A10.
CONTINGENT LIABILITIES 


There is no contingent liability to the Group as at the date of this report.

A11.
CAPITAL COMMITMENTS
Capital commitments not provided for in the financial statements as at 31 March 2005 are as follows:

	
	RM'000

	Approved but not contracted
	

	- Property, plant & equipment
	NIL


A12.
CASH AND CASH EQUIVALENTS

Details of cash and cash equivalents are as follows:

	
	
	
	
	 As at 
	
	 As at 

	
	
	
	
	 30.06.2005 
	
	 31.12.2004 

	
	
	
	
	 RM'000 
	
	 RM'000 

	
	
	
	
	
	
	

	Cash and bank balances
	
	
	             22,659 
	
	             17,688 

	
	
	
	
	
	
	

	Deposits with licensed financial institutions:
	
	
	
	
	

	  Deposits with licensed banks
	
	
	          15,918 
	
	             15,038 

	  Deposits with finance companies
	
	
	       15,000 
	
	            76,180 

	  Deposits with licensed discount houses
	
	
	        48,000 
	
	             35,149 

	
	
	
	
	    78,918 
	
	           126,367 

	
	
	
	
	
	
	

	Deposits, cash and bank balances
	
	
	             101,577 
	
	         144,055 

	
	
	
	
	
	
	

	Less :
	
	
	
	
	

	Restricted deposits :
	
	
	
	
	

	  Deposits with licensed bank
	
	
	          (525)
	
	            (2,000)

	  Deposits with licensed finance company
	
	
	    (3,818)
	
	          (3,818)

	
	
	
	
	    (4,343)
	
	           (5,818)

	
	
	
	
	    97,234 
	
	        138,237 

	Less :
	
	
	
	
	

	Bank overdrafts
	
	
	        (383)
	
	               (434)

	
	
	
	
	
	
	

	
	
	
	
	   96,851 
	
	         137,803 


ADDITIONAL INFORMATION REQUIRED BY THE BMSB’s LISTING REQUIREMENTS

B1.
TAXATION

	
	
	 INDIVIDUAL QUARTER 
	
	 CUMULATIVE QUARTER 

	
	
	 CURRENT  
	
	 PRECEDING YEAR 
	
	  CURRENT  
	
	 PRECEDING 

	
	
	 30.06.2005 
	
	 30.06.2004 
	
	 30.06.2005 
	
	 30.06.2004 

	
	
	 RM'000 
	
	 RM'000 
	
	 RM'000 
	
	 RM'000 

	
	
	
	
	
	
	
	
	

	 In respect of the current period: 
	
	
	
	
	
	
	

	
	 Malaysian income tax 
	                  3,425 
	
	                 1,202
	
	       5,244 
	
	          4,132

	
	
	 
	
	 
	
	 
	
	 

	
	
	                  3,425 
	
	          1,202
	
	          5,244 
	
	           4,132

	
	
	
	
	
	
	
	
	


B2.
SALE OF UNQUOTED INVESTMENT AND/OR PROPERTIES


There is no sale of unquoted investment or properties included in the financial period under review.

B3.
PURCHASES OR SALE OF QUOTED SECURITIES
Investment in quoted securities is as follows:

	
	AS AT

30.06.2005

RM’000
	
	AS AT

31.12.2004

RM’000

	
	
	
	

	At cost
	5,498
	
	5,498

	At carrying value
	2,384
	
	2,384

	At market value
	2,228
	
	2,364


B4.
GROUP BORROWINGS AND DEBT SECURITIES

The tenure of the Group’s borrowings classified as short and long term is as follows:

	
	
	 30.06.2005 
	
	 31.12.2004 

	
	
	 RM'000 
	
	 RM'000 

	
	
	
	
	

	Current
	- secured
	                   30,000 
	
	      30,700 

	
	- unsecured
	                       383 
	
	          434 

	Non Current 
	- secured
	                   90,867 
	
	      90,313 

	
	- unsecured
	                 269,554 
	
	    269,556 

	
	
	
	
	

	
	
	                 390,804 
	
	    391,003 

	
	
	
	
	



Included in the unsecured long-term liability are Irredeemable Convertible Unsecured Loan Stocks (“ICULS”), which amounted to RM180.0 million.

B5.
OFF BALANCE SHEET FINANCIAL INSTRUMENTS


There is no financial instrument with off balance sheet risk issued by the Group as at the date of this report.

B6.
CHANGES IN MATERIAL LITIGATION

A total claim of RM160.0 million for defamation action was brought previously against MPB’s wholly owned subsidiary, Sistem Televisyen Malaysia Berhad (“TV3”) for words mentioned during the latter’s news programmes and RM28.5 million for other legal actions. However, the Directors of MPB have been advised that the claims against TV3 have no merit and are unlikely to succeed.

B7.
SUBSEQUENT EVENTS

Issuance of RM100 million 5-year Exchangeable Bonds

On 4 July 2005, MPB has proposed to issue up to RM100 million nominal value five (5)-year exchangeable bonds (“EB”).
The EB are exchangeable into ordinary shares of RM1.00 each in The New Straits Times Press (Malaysia) Berhad (“NSTP”) (“NSTP Shares”) held by MPB at an exchange price to be set at a premium over the prevailing market price of NSTP Shares on or immediately prior to the price-fixing date or redeemable in cash. 

It is the intention of MPB to hold at least 33% of the equity interest in NSTP in the event the EB are exchanged into NSTP shares. The proceeds from the proposed EB issue shall be used for the working capital of MPB and its subsidiaries and for potential investments, if any.

NSTP is an associated company of MPB and as at 30 June 2005, MPB holds 94,035,540 NSTP Shares, representing 43.29% equity interest in NSTP. 

The Extraordinary General Meeting to approve the proposed EB shall be held on 2 September 2005.

Collaboration and Assistance Agreement with NTV7
On 13 July 2005, MPB entered into a Collaboration and Assistance Agreement with Natseven TV Sdn Bhd (“Natseven”), Synchrosound Studio Sdn Bhd (“Synchrosound”) and Questseven Dot Com Sdn Bhd (“Questseven”) (collectively known as “the Companies”) and the respective shareholders to provide assistance for the Companies to undertake a corporate and debt restructuring scheme and identify areas where both groups can form strategic alliance.

Natseven is the owner and operator of NTV7 whilst Synchrosound and Questseven are the respective license holder and operator of the radio station, WowFM.

Under the Agreement, MPB will use its expertise to assist the debt and corporate restructuring of the service companies with the aim of strengthening the financial position and operations of NTV7 and WowFM.

Under the deal also, MPB will have the option to start exclusive negotiations to invest in or acquire equity stake in NTV7 and WowFM.

Conversion of Irredeemable Convertible Unsecured Loan Stocks (“ICULS”)
As at 1 August 2005, MPB has issued 21,572,193 ordinary shares of RM1.00 each pursuant to the conversion of 32,358,294 units of Irredeemable Convertible Unsecured Loan Stocks (“ICULS”). The conversion ratio is fixed at RM3.00 nominal value of MPB ICULS for two (2) MPB ordinary shares. 

The new ordinary shares rank pari passu in all respects with the existing issued and paid up ordinary shares of the Company.
B8.
COMPARISON WITH PRECEDING QUARTER RESULTS

For the quarter ended 30 June 2005, MPB Group registered revenue of RM93.98 million against RM77.98 million for the quarter ended 31 March 2005 arising mainly from strong growth in advertising revenue.


Accordingly, MPB Group recorded an increase in profit before tax of 150% from RM6.97 million for the quarter ended 31 March 2005 to RM10.65 million for the quarter ended 30 June 2005.

B9.
REVIEW OF PERFORMANCE

MPB Group’s results and revenue activities are mainly driven by the performance of its subsidiaries, TV3 Group and Metropolitan TV Sdn Bhd (“8TV”), and its associate, The New Straits Times Press (M) Berhad (“NSTP”) Group.

MPB Group’s revenue increased by 23% from RM139.35 million recorded in the 6 month period ended 30 June 2004 to RM171.96 million recorded in 6 month period ended 30 June 2005 arising from strong growth in advertising revenue. Consequently, excluding the impact of the exceptional and non-recurring items amounting to RM1.7 million, MPB Group’s profit from operations for the half year was RM22.26 million, representing an increase of 61% when measured against the previous corresponding period mainly due to strong operational results of TV3 and improved financial performance of 8TV. 

After accounting for lower share of contribution from NSTP and exceptional and non-recurring items, profit after tax and minority interests grew by 18% to RM12.53 million compared to the previous corresponding period.
TV3 continued to maintain its leadership position in the broadcasting industry by garnering 43% of television advertising expenditure (TV ADEX) and 48% share of viewership whilst 8TV garnered 14% of TV ADEX and 6% share of viewership in its second year of operation. In aggregate, the Group registered an increase in the share of TV ADEX (non discounted) and viewership from 53% and 48% in the previous corresponding period to 57% and 54% respectively. (Source: Nielsen Media Research)
B10.
CURRENT YEAR PROSPECT

The media environment is expected to be more challenging given the uncertain global economic growth, arising from the persistent rise of oil prices in addition to intense competition within the industry as industry players compete to increase their market share. However, MPB Group is optimistic that it will be able to maintain its industry leadership position and future earnings growth through continued investment in quality programming, branding and prudent financial management.

Further Media Prima will also continuously look at investment opportunities to enhance its group activities and earnings potential. Accordingly, the Board of Directors is confident that the Group will continue to improve its financial performance.

B11.
DIVIDEND
The Directors do not recommend any dividend for the financial period under review.

B12.
EARNINGS PER SHARE
The Group’s earnings per share are calculated as follows:

	
	 INDIVIDUAL QUARTER 
	
	 CUMULATIVE QUARTER 

	
	 CURRENT  
	
	 PRECEDING 
	
	 CURRENT  
	
	 PRECEDING 

	
	 30.06.2005 
	
	 30.06.2004 
	
	 30.06.2005 
	
	 30.06.2004 

	
	 RM'000 
	
	 RM'000 
	
	 RM'000 
	
	 RM'000 

	
	
	
	
	
	
	
	

	Net profit during the quarter
	        7,243 
	
	3,631 
	
	 12,527 
	
	    10,644 

	Weighted average number of ordinary shares in issue
	     540,658 
	
	540,658 
	
	540,658 
	
	   540,658 

	
	
	
	
	
	
	
	

	Basic earnings/(loss) per share - sen
	             1.34 
	
	  0.67 
	
	       2.32 
	
	        1.97 

	
	 
	 
	 
	 
	 
	 
	 

	
	
	
	
	
	
	
	

	Net profit during the quarter
	        7,243 
	
	     3,631 
	
	    12,527 
	
	  10,644 

	Elimination of interest expense on ICULS, net of tax effect
	         646 
	
	    644 
	
	   1,285 
	
	 1,289 

	Net profit/(loss) used to determine diluted earnings/(loss) per share
	          7,889 
	 
	     4,275 
	 
	   13,812 
	 
	   11,933 

	
	
	
	
	
	
	
	

	Weighted average number of ordinary shares in issue
	       540,658 
	
	540,658 
	
	540,658 
	
	  540,658 

	Adjustments for conversion of ICULS
	    120,000 
	
	120,000 
	
	  120,000 
	
	   120,000 

	Adjustments for warrants
	    36,429 
	
	      41,737 
	
	     36,184 
	
	      45,558 

	
	    697,087 
	 
	702,395 
	 
	  696,842 
	 
	  706,216 

	
	
	
	
	
	
	
	

	Diluted earnings/(loss) per share - sen
	        1.13 
	
	 0.61 
	
	         1.98 
	
	        1.69 

	
	
	
	
	
	
	
	

	 
	 
	 
	 
	 
	 
	 
	 



The diluted earnings per share have been calculated after taking into account the dilutive effect of the ICULS and the Warrants.

BY ORDER OF THE BOARD

MOHD NOOR RAHIM YAHAYA

YUSLIZAL MONEK
COMPANY SECRETARIES

Petaling 

19 August 2005
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